BFJA-04-18

RESOLUTION OF THE
BUDGET AND FINANCE COMMITTEE
OF THE NAVAJO NATION COUNCIL

23%° NAVAJO NATION COUNCIL - Fourth Year, 2018
AN ACTION

RELATING TO BUDGET AND FINANCE COMMITTEE; APPROVING THE
RECOMMENDATION OF THE NAVAJO NATION INVESTMENT COMMITTEE TO
CHANGE THE VETERANS TRUST FUND TARGET ASSET ALLOCATION

BE IT ENACTED:

SECTION ONE. AUTHORITY

The Budget and Finance Committee of the Navajo Nation Council
is empowered with the authority to exercise oversight in the
areas including, but not 1limited to, budget, finance,
investment, bonds, contracting, insurance, audits, accounting,
taxes, loans, Chapter budget and finance for the purpose of
coordinating, overseeing, and regulating the fiscal,
financial, investment, contracting and audit policies of the
Navajo Nation. 2 N.N.C. § 300(C)(1).

SECTION TWO. FINDINGS

A. The Navajo Nation Investment Committee {(NNIC) has
reviewed materials from the Navajo Nation’s designated
investment consultant, RVK Inc., and recommends to the

Budget and Finance Committee that it approve a change to
the Veterans Trust Fund Target Asset Allocation.

B. The NNIC Resolution, NNICD-09-18, approving and
recommending the change is attached as Exhibit 1.

C. The NNIC recommends amending the Allocation of Assets in
the Navajo Nation Trust Fund Sub-Policy to the Moderate
Target Asset Allocation. NNICD-01-18, Paragraph 3.

SECTION THREE. APPROVAL

The  Budget and Finance Committee hereby approves the
recommendation of the ©Navajo Nation Investment Committee
consistent with Exhibit B, which is included in Exhibit 1.
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CERTIFICATION

I hereby certify that the foregoing resolution was duly
considered by the Budget and Finance Committee of the Navajo
Nation Council at a duly called meeting held at Tse Bonito,
Navajo Nation (New Mexico), at which a quorum was present and
that the same was passed by a vote of 4 in favor and 0 opposed,
this 16" day of January, 2018.

Q) it L
Dwight Witherspoon, Vide Chairperson
Budget and Finance Committee

Motion: Honorable Lee Jack, Sr.
Second: Honorable Tom T. Chee
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